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ALE]A 719971 A1 7197 AL ARSA o o Shigh Al o=, Tkl oAl S
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(Peredo & McLean, 2006). 7121 AKE1A] 71971 A412] 78 8910 & &40/ (innovation),
218 75 (risk—taking) 2-& $1%] ¥2](risk management), %1514 (proactivenss)-& & 5= It
(o]-8-5, 2011; Lumpkin & Dess, 1996; Sullivan Mort, Weerawardena, & Carnegie, 2003;
Voss, Voss, & Moorman, 2005; Weerawardena & Mort, 2006).
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S 24| 42 A8l oA sk JeE shaL, APdellM Fols WAV e84 0 R 24
T FrO = 213l o]o& P53k ] 7]l gt Hodgetts & Kuratko, 2004). Z1F/8-E A3
197Fe = stola A =& AKIS Al5=s7] 918 8= Zlo=, A 4150 A=
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21170 7199 o= 9530k o] T -85 AX 670 719, 19 219 5 270 719, WIS
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304 W)k 4 2.0
30—404] mat 54 27.6
. 40-504] w]wk 62 31.6
e 50—60A] ™ gk 52 26.6
60—70A ™k 21 10.7
704 o4 3 1.5
1-59 52 26.5
A4 714 6-104 90 45.9
AEA 748 11-154 39 19.9
154 o) 15 7.7
=3 196 100
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AL1A 7199 9] QIARFATRIAI 2R AR A 1R oF Al d 2] vl o] pHAlol A AL
7147F A2 vz et 9 34 A QAEI B Al o] 24 g3E y3kel 28 vy By
53171 $138] PROCESS MACRO2] Model 82 AF8-31$tH(Hayes, 2017). PROCESS MACRO

& 283 249 vl B8 2 gatet v a3E g ¥l 46k, FEAEHTY
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E
(bootstrapping)S- &3l F-2]4-S A5t 4= At} E3] =4 g3} 4 2] Johnson—Neyman 1
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7o) Itk Hayes, 2015). gHA, Model 82 w7} W& st 34%3}7 | we] 2 el A
= SA, 1F78, A3 Aad i) iR 242t F]dete] 3we] i S A8
t} o] i FYU Afu 2 FEAEYY B4S AAEHES seed numberE Y EH A48T

IV. a4+ 23

L7lg $A R 48#A 24

AT W] Hety} AR 5 Ve BAIE X AT, AR A Ayl < 3>
I} ) AR 7R o A d wte] Rk d ak AKs] A
B AR 7|97 A0 SAd, 25, 913 e B A () A s vERITE 5
A QIAIE B} AL3) 4 71x| o} Al g whe] vk, 4] QIATE| Hol Q1A xbl vt Al =K, A3
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ABSTRACT

The Moderated Mediating Effect of Social Entrepreneurship and

Financial Incentives in the Relationship between Human Resource

Management System and Social- Economic Value Balance of Social
Enterprise

Jonghyun Kim (Hanyang University)
Sojung Hong (Hanyang University)

Yunsoo Lee (Hanyang University)

The purpose of this study is to empirically analyze the factors that related to the balance of
economic and social values to ensure the sustainability of social enterprises from the human
resource management perspective. Using the 2020 Social Performance Incentive Company
Survey data, we estimated the moderated mediation of social entrepreneurship and financial
incentives in the relationship between human resource management system and social and
economic value balance. The result showed that the effect of human resource management
system on entrepreneurship was positively significant. Financial incentives had a significant
positive effect on entrepreneurship except for risk sensitivity. Social entrepreneurship fully
mediated the relationship between the human resource management system and the balance of
social and economic values. Finally, the moderated mediating effect of incentives and
progressive spirit was significant. Based on the findings, implications for the balance of social
and economic values of social enterprises were discussed and suggestions for future studies

were presented.

[Keywords] Social Enterprise, Social Progress Credit, Moderated Mediation



